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This corporate presentation and the information contained herein (the "Presentation’) is confidential proprietary and for authorized use only. It is being provided for the use of prospective investors solely for such in-
vestors' confidential use, with the express understanding that, without the prior permission in writing from Mantaro Precious Metals Corp. ("Mantaro” or the "Company”), the investor will not copy this document or any
portion of it or use any information contained herein for any purpose other than evaluating a potential investment in securities of Mantaro. Under no circumstances are its contents to be re- produced or distributed
to the public, media or potential investors without written authorization from the Company. Any failure to comply with this restriction may constitute a violation of applicable securities laws. Recipients are required to
inform themselves of, and comply with, all such restrictions or prohibitions and Mantaro does not accept liability to any person in relation thereto.

This Presentation provides general background information about the activities of Mantaro. Information disclosed in this Presentation is current as of May 1st, 2023, except as otherwise provided herein and Mantaro
does not undertake or agree to update this Presentation after the date hereof. All information is derived solely from management of Mantaro and otherwise publicly available third-party information that has not been
independently verified by the Company. Further, it does not purport to be complete nor is it intended to be relied upon as advice (legal, financial, tax or otherwise) to current or potential inves- tors. Each prospective
iInvestor should contact his, her or its own legal adviser, independent financial adviser or tax adviser for legal, financial or tax advice.

No representation or warranty, express or implied, is made or given by or on behalf of Mantaro or any of its affiliates, directors, officers or employees as to the accuracy, completeness or fairness of the informa- tion or
opinions contained in this Presentation and no responsibility or liability is accepted by any person for such information or opinions. No person has been authorized to give any information or make any representations
other than those contained in this Presentation and, if given and/or made, such information or representations must not be relied upon as having been so authorized.

This Presentation contains “forward-looking information” within the meaning of applicable Canadian securities laws. This information and these statements, referred to herein as "forward looking statements’, are made
as of the date of this Presentation or as of the date of the effective date of information described in this presentation, as applicable. Forward-looking statements relate to future events or future perfor- mance and
reflect current estimates, predictions, expectations or beliefs regarding future events and include, without limitation, statements with respect to Mantaro’: (i) exploration and development plans on its mineral prop-
erties; (i) business strategy, including budgets, projected costs, projected capital expenditures, taxes, plans, objectives, potential synergies and industry trends; (iii) compliance with environmental and government
regulations, (iv) obtaining all permits and licenses to carry out its exploration and development programs, (v) ability to raise additional capital, (vi) commodity prices, (vii) ability to compete with competitors and retain
qualified personnel.

Generally, forward-looking information can be identified by the use of forward-looking terminology such as “plans’, “expects’, or "does not expect’, “is expected’, "budget’, ‘scheduled’, “estimates’, "projects’, "targets’,
‘forecasts’, "intends’, "anticipates’, or "does not anticipate’, or "believes’ or variations of such words and phrases or state that certain actions, events or results “likely’, "'may’, “could”, "would”, "might”, or "will be taken”,
‘occur’, or "be achieved'. Forward-looking information is based on the opinions and estimates of management at the date the information is made, and is based on a number of assumptions and is subject to known
and unknown risks, uncertainties and other factors that may cause the actual results, level of activity, performance or achievements of the Company to be materially different from those expressed or implied by such
forward looking information, including without limitation: (i) the availability and continuity of financing; (i) availability of qualified personnel, (ii) commodity prices, and (iv) a continued minimal regulatory/legal burden
concerning the exploration and development of the Company’'s mineral properties. (vii) ability to meet its property expenditure obligations at the Santas Gloria Property and option and property payments on the
Golden Hill Property.

Although the Company has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking information, there may be other factors that cause results
not to be as anticipated, estimated or intended. There can be no assurance that such information will prove to be accurate, as actual results and future events could differ materially from those anticipated in such in-
formation. Accordingly, readers should not place undue reliance on forward-looking information. Mantaro and its directors, officers and employees disclaim any obligation to update any forward-looking statements,
whether as a result of new information, future events or results or otherwise, except as required by applicable law. Accordingly, current and potential investors should not place undue reliance on forward-looking
statements due to the inherent uncertainty therein. All forward-looking information is expressly qualified in its entirety by this cautionary statement.

This Presentation does not constitute an offer to sell or the solicitation of an offer to buy securities in any jurisdiction in which such offer, solicitation or sale would be unlawful. The technical content of this presentation
has been reviewed and approved by Dr Christopher Wilson, Ph.D., FAusIMM (CP), FSEG, who is a Qualified Person as defined by National Instrument 43-101.
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Santas Gloria - Peru

» 100% ownership — over 12 kilometres of silver-lead-zinctgold mineralised intermediate
sulphidation epithermal veins that have never been drill-tested.

- Historical, small scale past producing silver-lead-zinc mine within the prolific Peruvian Mi-
ocene epithermal gold and silver belt.

- Channel sampling by Mantaro returned grades up to >10,000 g/t Ag (>330 0z/t AQg), >20%
and Pb, 9.1% Zn underground and 2500 g/t Ag and 56 g/t Au at surface.

- Fully permitted for drilling. A maiden 2500 meter drill program is planned quarter three of
2023.

Golden Hill - Bolivia

» Option to acquire 80% — high-grade orogenic gold deposit within the under-explored Bolivian Pre-

cambrian shield. | \\

- Fully permitted mining concession with small mill, tailings facilities and waste dumps on-site. Direct
access from Santa Cruz.

- Significant gold assays at La Escarcha and Gabby from 2022 drill program.

- Positive bench scale metallurgical test-work — 947% gold recoverable by cyanidation and 747% gold by
Gravity separation.,

- Significant exploration upside, along strike and beneath La Escarcha pit and in multiple vein swarms
over four kilometres strike.




Golden Hill
High Grade Gold in the Bolivian
Drecambrian Shield

- High grade orogenic gold deposit on a fully

oermitted mining concession.,

- Located on a regional structure in gold fertile
under-explored greenstone terrain.

- Underground bulk sampling by Mantaro

demonstrates robust gold recovery.

» Successful maiden drill program completed
N 2022.

- Maiden resource estimate, PEA, exploration
and infill drilling planned for 2023.

- Significant upside demonstrated by multi-
ple veins — over four strike kilometres and at

depth.

- An additional 8 kilometres of regional struc-
ture remains to be explored.




Gold Fertile Under-explored Greenstone Terrain
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The Bolivian Pre-Cambrian:

» Golden Hill is located on the western margin of the Boliv-
lan Pre-Cambrian shield — locally within the San Ramon
Greenstone Belt.

» This greenstone system is geologically similar to world-
class gold provinces such as Canada's Abitibi and the West

African shield.

- Golden Hill is one of six orogenic gold deposits hosted
along a regional structure which juxtaposes mafic meta-

*
volcanics against meta-sediments.
e La Paz
» The Bolivian shield is significantly under-explored, despite R
being of comparable size to the Abitibi in Canada. . \
*
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k ) / | *
*
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The San Ramon Greenstone Belt

- Widespread small scale hard-rock
and alluvial gold mining

» Similar geology and gold min-
eralisation type as the Abitibi

- Limited formal exploration
over the past two decades

- Faulted Precambrian
metasediments and
volcanics

Mantaro now controls 13,300 hectares
of the San Ramon Greenstone belt after
its acquisition of the highly prospective
East Trend and Medio Sur properties.
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4 Puquio Norte
\ (Produced > 350 koz Au)

- Fully permitted 5976 hectare mining concession with small mill on-site, as well as an environmental li- v \
cense covering the entire concession. Historical mining at La Escarcha between 2008 to 2021, exploit-

ed parallel sets of quartz mineralised shear zones averaging 5-10 g/t Au over widths of 2 to 15 meters,

- Five gold-mineralized quartz vein swarms over a 4 kilometre strike length — La Escarcha, Gabby, Gar-
rapatillia, Westfield and Brownfield. Limited exploration outside of the La Escarcha and Gabby areas.

- Gold Mineralisation remains open along strike to the north and south of the main trend. Over 8 kilo-
metres of the regional gold controlling structure remains un-explored on the Golden Hill concession.

» Puquio Norte — which produced over 300 Koz Au from a shallow open pit — is located only 1 kilometre
north along structure from the un-explored northern leg of the Golden Hill concession. N
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- Metallurgical test-work was completed on a sub-sample of a 10 ton blast
of primary sulphide ore from the -60 underground level beneath La Es-
carcha. The average head grade was 5.96 g/t Au over a true width of al-
most four meters.

» The work was completed by SGS Lakefield and demonstrates recoveries
of 73.6% gold achievable by gravity separation and 94% gold by cyanida-
tion of underground material.

- In addition to the bulk underground sample, 16 samples of approximately
5 kilograms each, were collected from historical mine tailings at Golden
Hill.

- Tailings samples were submitted for gold analysis by cyanidation bottle
roll and reported an average head grade 1.33 g/t Au and a cyanidation
gold recovery of 96%.
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Mantaro plans to carry out a phased approach with drilling and subsequent resource estimates at La Escarcha. As Mantaro completes its phase two drill program, aimed at

expanding the mineralised footprint at La Escarcha, it will prepare an resource estimate allowing it to move forward on initial economic studies. Mantaro will then have the op-

tion to pursue production while at the same time drilling along strike to target resource expansion.



Santas Gloria
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igh Grade Silver-Gold in the

Peruvian Epithermal Belt

- High grade Ag-Au-Pb-Zn Intermediate sulphi-
dation epithermal system located on the world-
class Peruvian epithermal gold-silver belt.

- Over 12 kilometres of sub-vertical veins, meas-
uring up to 5 meters wide that have never been
drill-tested.

- Historical small scale underground mining tar-

geted high grade silver base-metal veins.

- Up to >10,000 g/t Ag (>330 0z/t AQ) In under-
ground channel samples and up to 2500 g/t Ag
and 56 g/t Au in surface channel samples.

- Maiden 2500 meter drill program fully permitted
and planned for mid 2023.
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Antamina 148 Moz Ag

Peruvian Miocene Epithermal
Gold and Silver Belt

Atacocha 222 Moz Ag

Pierina/\. Cerro de Pasco >355 Moz Ag

Huaraz Colquijirca 106 Moz Ag
Uchucchacua 181 Moz Ag — // San Cristobal >80 Moz Ag

Huaron 155 Moz \ -ocha >70 Moz Ag
- Santas Gloria Is located within the world-class
Morococha > 50 Moz Ag —
Miocene epithermal gold and silver belt of cen- o L e
alma
. o
tral Peru. Ca Lima
Santas _
Gloria
Qe

Casapalca 198 Moz Ag

Julcani >100 Moz Ag ¥/

200 Kilometres

- Analogous peer-group intermediate sulphida-
tion epithermal deposits in Peru are often miner-
alised over at least 600 vertical meters.

LIMA @

Santas Gloria

- Over 5 boz Ag produced from the main Peruvian

silver belts and an estimated 7+ boz Ag remain in . Miocene- Pliocene Epithermal Belt
o
resources. °e PS | , ,
° o ° Miocene Epithermal Belt
.. °
o Miocene Skarn Belt
%

‘ Major Silver Deposit
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» 1,100 hectare property, 100% owned by Mantaro subject to
expenditure requirements being met.

- Over 12 kilometres of high grade silver-basemetal-gold
veins that have never been drill tested. Veins are vertical,
multiphase, brecciated and measure up to 5 meters wide.

- Surface channel samples returned assays of up to 2500 g/t
Ag and 52 g/t Au and define multiple high grade drill tar-
gets over strike lengths of between 500 to 700 meters.

» Drill permitted for 20 pads — multiple diamond holes can
be drilled from each pad.

- Community access agreements in place until2028, archae-
ology certificates (CIRA), environmental and water permits
have been accepted.

- Three hourdrive from Lima, at moderate elevation and with-
in trucking distance of the Toromocho mining district.
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Historic Mining Focuses Drill Targeting

Tembladera Vein W :
- Historical mining targeted a high grade shoot over a strike length of 300 metres and () 8 M b
a vertical extent of 150 metres. N\ T [ | EEENG- 70 m: Vein 0.3 -0.9 m wide,

channel samples assayed
up to 10,000 g/t Ag

» Limited underground channel sampling (access to most drives not possible) re-
turned assays up to >10,000 g/t Ag, >20% Pb, up to 9.1% Zn and 1.27 g/t Au.

,JJ 4 ) = ,LL o
A

U4
'I
'I
I o U o S et
(/’/) ) — Level 2
320Q m.a.s.l.

WY o

- Multiple high reward near surface drill targets up-dip, down-dip and along strike of —— \
historical stopes. Other parts of the >2 kilometre long Tembladera vein to be tested. X\ j\ \ e s e

San Jorge Vein

- Historical mining restricted to three small stopes beneath an outcropping vein with
strike length of at least 450 metres — surface channel samples assayed 93 to 2500

g/t Ag over widths of 0.5 to 3 metres.

- Underground channel sampling was restricted to small areas of historical drives that

were safley accessible — returning assays results up to 3210 g/t Ag.

- Multiple high reward near surface drill targets over strike length of 450 metres. Ex-

cellent strike and depth potential.

7 /t A
1. Levelt up to 7860 g/t Ag
®—> Inaccessible Past This Point Historic Stopes
B Channel Sampling Zone —— Access Drives and Shafts 100 m
W 20 m: Vein 0.5 - 1.3 m wide, E

450 m of vein strike: Vein 0.5-3m --___
wide, surface channel sample
assays between 93 - 2500 g/t Ag

channel samples assayed
up to 1070 g/t Ag

________________ 60 m: Vein 0.15 - 1.0 m wide,
channel samples assayed
Level 3 up to 1915 g/t Ag

3400 m.a.s.l.

120 m: Vein 0.25-0.7 m
wide, channel samples
assayed up to 2720 g/t Ag

90 m: Vein 0.2 - 1.8 m wide, 30 m: Vein 0.2 - 0.9 m wide,
channel samples assayed channel samples assayed
up to 3210 g/t Ag up to 576 g/t Ag
3300 m.a.s.l.

Level 1

@—>» Inaccessible Past This Point

B Channel Sampling Zone

. Historic Stopes

100 m
— Access Drives and Shafts




2023 Maiden Drill Program
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- Maiden 2500 meter diamond drill program planned for mid
2023 from 20 surface pads. There has been no previous drill-
INg at Santas Gloria.

- Drilling will

target the near surface depth extensions of the

San Jorge,

embladera, Paquita and Maribel veins — beneath

areas with
sampling.

» Drilling will

he highest grades identified by surface channel

also target high grade shoots beneath historical

workings at Tembladera and San Jorge mines.

Photograph of the rehabilitated Santas Gloria Exploration Camp

D 310-2500g/t Ag

(10 - 81 Oz/t Ag)

93 -310 g/t Ag
(3 - 10 Oz/t Ag)

31-93 g/t Ag
(1-3 0z/t Ag)

15.5-31 g/t Ag
(0.5-1 0Oz/t Ag)

5-56 g/t Au

1-5g/tAu

0.25 - 1 g/t Au

0-15.5 g/t Ag
0-0.25 g/t Au

Veins

Concession

Drill Pad

Drill Trace

UG Workings

1 km




Corporate Summary
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Santas Gloria

Commence Santas Gloria maiden 2500 Updated NI-43-101 for Santas Gloria Prop- Planning and permitting phase
meter drill program erty to potentially include small resource two drill program
Complete NI-43-101 including Geological mapping and sam- Commence phase two drill program at Revised resource estimate and start PEA
maiden resource estimate for pling of exploration targets and Golden Hill to upgrade and expand re-
Golden Hill other shield properties source

Golden Hill
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Board of Directors Management
Darren Hazelwood - CEO Jos Hantelmann MAusIMM (CP) - Chief Operations Officer
Successful mining and exploration investor in the London Markets. Over Over 15 years' experience in mineral exploration throughout the Americas.
15 years' experience building Companies. Based in Lima, fluent in Spanish.
Charles Hethey - Legal Counsel, Executive Director Jorge Masson Pazos - General Manager And Legal Counsel, Peru
Securities lawyer in British Columbia and New York. Over 15 years' expe- Experienced Lima-pbased attorney, practicing labour, civil, property, land,
rience representing Canadian & US listed resource issuers. water, mining, constitutional and administrative law.
Patrick Hickey - Independent Non-Executive Director Matthew Anderson, CPA, CA - CFO
Over 40years experience inthe design and construction of mines through- Over 12 years experience in financial and accounting functions, including
out the world with significant experience in South America. as CFO of public companies in the natural resource sector,
Donna Humphreys - VP Corp. Development, Non-Executive Director Contact Us

Over 20 years experience in corporate development, investor relations,
marketing & communications for junior mining companies, info@mantaropreciousmetals.com

704 - 505 Howe Street, Vancouver, BC VoC-215
Luis Fernando Kinn Cortez - Non-Executive Director

Geoscientist, General Manager of Minera Golden Hill S.R.L. With a long
history with the Golden Hill Property in Bolivia.
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Common Shares Options
( May 1st 2023 ) ( May 1st 2023 )
69,793,733 6,015,000
Market Cap

( May 1st 2023 )

Fully Diluted Shares CAD 279 M Warrants

( May 1st 2023 ) ( May 1st 2023 )

69,793,733 8,000,400



